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TO HAVE AND TO HOLD all and singular the said promises nnto the Mortuagee, sts successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinubove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premn-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever. from aud against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such furthier swins as imay be advanced hereafter, at the
option of the Mortgagee, for the pavinent of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter. and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holler of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly released
in writing, the Mortgagee may at any time. without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavment of the indebtedness secured hereby.

4. That Lie will keep the improvements now existing or hereatter erected on the morteaged property insured
v . be reaptired from time to time by the Mortaagzee aeadnst Toss Ly dire and other havards casnaltios and
continze neies in such amonnts add for sache poriods as oy be reguired by the Morteasee and will pay pramptly.
when due. any preminmes on such iesurance provision for payiment of which has vot beonmade hereinbetore. All
insurance shudl be carried in compuanices approved by the Mortzacee and the poticies and renewals thereof <hall
be held by the Mortoazce and haove attached tercto loss pasable choes in favor ot and i torm aceeptalile to
the Mortoazec, In evont of Toss Mortoacor will cive immediate potice by naail to the Mortgwgee, who may make
proof of Toss 1t not e promptiv by Morteeror oud cach insurance company concerned is Tiereby anthorized
and directed to nudke paovment tor sneh Toss divecty o the Morteesee instead of to the Morteacor and Mortaager
fointhy, and the innrance procecds, or any past the oo, ey he applicd By the Morteagee at its option cither to the
reduction of the indebtedness horebn wamaed o o the testoration o epadr of the property dianaged. T ovent
of Torcclosire of this mortaare or othor transtor of 1itle o the Morteaned propoity in extinzuishment of the
indebtedness securad hereby s dE meht, tithe ond interest of the Mortzacor inand to ay insarance policies then
in force shall pass to the purdiscer or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
grood repair, and. in the case of a construction loan. that he will continue construction until completion without
interruption. and should he fail to do so. the Mortgagee may. at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may, at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee. and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the morteere debts Thoo menthdy cceron pane vty wallnot beaa interest to the mortaoros

S. That he hereby assigns all the rents, issues. and profits of the mortuaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exccution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgace shall hecome due and payable forthwith if the Mort-
gagor shall convey away said mortzaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or. in the case of a construction loan, it the Mortgagor
shall permit work on the project to become and remain iuterrupted for a period of fitteen (15) days without the
written consent of the Mostgagee.

10. 1t is acreed that the Mortgagor shall hold and enjoy the premices above conveyed until there is a default
under this morteaze or in the note secured hereby. It is the true meaning of this instrumcent that if the Mort-
gagor shall fully perform all the terms, conditions. and covenants of this mortgaze. and of the note secured hereby,
that then this mortzace shall be utterly null and void: otherwise to remuin in full foree and virtne. If there is a
defanlt in anv of the terms, conditions or covenants of this mortuace, or of the note secured herehy, then, at the
optinn of the Mortaagee, all sumns then owing by the Morteawor to the Morteazee chall becone immedistely due
aned pavable and this mortcace may be foreclosed Should any lezal proceedines be institnted for the foreclosare
of this snorteae. or shenld the Morteagee Fecone a party to any suit invelvines this Mostiaee or the title to the
promives dosaibed hereine or should the dobt seanred horeby o any part thereot be placed i the Loands of
Atormey ot Toaw for colection by suit or otherwise, all costs and expevees incurred by the Martoacce, and are on
able attorness fee shall thoonpon become doe and pavable doncditede or cns deaomd o the eption of the

Morteravee, as a paat of the debt <coonred therebs, and mav be recovered and colfected Losenndder
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